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IT = f (X, XPC, XTM, XOM, XO, Y, ER, TRFx, TOP, TOT, BOT)

3.1 Data Analysis and Sources 
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H1. The shape of the relationship between GDP growth and 
environmental expenditures is positive for all countries: GDP growth leads 
to increased investment in environmental protection, as to compensate the 
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the positive impact of technological developments on economic growth (less 
polluting processes, effective environmental policies).  
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